


Price Waterhouse & Co Chartered Accountants LLP 

Independent Auditors’ Review Report on the Statement of Unaudited Standalone 
Financial Results 

To 
The Board of Directors 
Ascend Telecom Infrastructure Private Limited 
Sangeeta Towers, #3, 80 Feet Road Indiranagar, 

Bengaluru - 560038, 

Karnataka, India 

1. We have reviewed the unaudited financial results of Ascend Telecom Infrastructure 
Private Limited (the “Company”) for the quarter ended December 31, 2024 and the year 
to date results for the period April 1, 2024 to December 31, 2024, which are included in the 
accompanying ‘Statement of Unaudited Standalone Financial Results for the Quarter and 
Nine months ended December 31, 2024’ (the “Statement”). The Statement has been 
prepared by the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), 
which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderale assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not cnable us to obtain assurancc that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India and has not disclosed 
the information required to be disclosed in terms of Regulation 52 of the Listing Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to Note 3 to the Statement in respect of the Scheme of Amalgamation 
(the ‘Scheme’) between the Company and its subsidiary, 'l'ower Vision India Private Limited 
(‘TVIPL), as approved by the National Company Law Tribunal, Hyderabad Bench (‘NCLT") 
on January 24, 2025, with effect from “appointed date” of June 15, 2023. The Scheme has 
been accounted for in the Statement in accordance with the accounting treatment specified 
in the Scheme, that is, Ind AS 103 - Business Combinations. Accordingly, the figures for the 

quarters ended September 30, 2024, December 31, 2023, nine months ended December 31, 
2023 and year ended March 31, 2024, presented in the Statement have been restated giving 
effect to the aforesaid Scheme with effect from the “appointed date”. Our conclusion is not 
modified in respect of this matter. 
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Price Waterhouse & Co Chartered Accountants LLP 

Independent Auditors’ Review Report 
To the Board of Directors of the Ascend Telecom Infrastructure Private Limited 
Review Report on the Statement of Unaudited Standalone Financial Results for the quarter and nine months 

ended December 31, 2024 

6. The comparative financial information for the quarters ended September 30, 2024, 
December 31, 2023, nine months ended December 31, 2023 and year ended March 31, 2024 
have been restated to give effect to the Scheme. Accordingly, we have not reviewed the 
restated comparative financial information, which include: 

(a) The financial information of TVIPL, comprising of total revenue of Rs. 3,353 million, Rs. 
3,284 million, Rs. 6,994 million and Rs. 9,951 million, net profit of Rs. 542 million, Rs. 
456 million, Rs. 2,826 million and Rs. 3,181 million and total comprehensive income of 
Rs. 541 million, Rs. 456 million, Rs. 2,826 million and Rs. 3,180 million of TVIPL for the 

quarters ended September 30, 2024, December 31, 2023, for the period from June 15, 

2023 to December 31, 2023 and for the period from June 15, 2023 to March 31, 2024 
respectively, as considered in the Statement. The aforesaid financial information for the 

respective periods has been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these financial information, is based solely on such unaudited financial information. 

(b the financial information of the Company, before giving effect to the Scheme, (i) for the 
quarter December 31, 2023 and year to date results from April 1, 2023 to December 31, 
2023 were reviewed by another firm of Chartered Accountants, who issued an 
unmodified conclusion vide their report dated February 9, 2024; and (ii) for the year 
ended March 31, 2024 were audited by another firm of Chartered Accountants, who 

issued an unmodified opinion vide their report dated May 29, 2024. 

We have reviewed the adjustments made by the Management consequent to the NCLT 
approved Scheme to arrive at the restated comparative figures for all periods presented. Our 
conclusion is not modified in respect of these matters. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E300009 

Jagadeesh Sridharan 
Partner 

Place: Bengaluru Membership Number: 217038 
Date: February 14, 2025 UDIN: 25217038 BMMLWW7170
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o Unaudited Standslone Financial Results for the Quarter and Nine Morihs Ended December 31, 2024 Statemer 
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Annexure 1 10 Statement of Unaudited Standalone Financial results for the quarter and nine months ended 315t December 2024 

Disclosure in compliance with Regulations S2(4) of the Securitis and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the quaner and nine months ended 315t December 2024 

[Debr-Equity Ratio [Debi equity ratio = Paid up debt capital divided by total equity 109 105 

[Debt Service Coverage Ratio [Debt service coverage ratio = [Profit Lefore tax, depreciation and amortization, 
finance costs minus repayment of lease liabilities) divided by [finance costs 

exclding isteest on lease labilties and one time clarge including loan 099 on 
Jarramgems: o fees) plus loan sepaid during the period] 

March 31, 204 

nirrest Service Coverege Fstio aterest service coverse 1ai0 = [Prof before X, Gcpreciation and amortization, 
inance costs minus repayment of‘euse lsuiltes] divided by [finance costs 
(exclading intrest on lease lsbilies and one time charge including loan st 293 
Jarrangement fees)) 

[Outtanding Rede:mable Freference Share. (quanty 
and value) 
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[Earmings Per Shar (not snnualised) [PAT / Weighied average numos of shares 1127 61.23 
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Cons Temn Db 1o Working Capial Raio [Tong tern G651 v working capiial = [ ng-ierm borowings divided by working 

lcapital (Current assets- Current iablites) 506 e 

0 Dot 10 Account Recervable Rao [Barl debis 0 aceoun receivable rato = Bad Gebts carged for i periodlyear divided 
by average (o opening and closing) tade receivables during the period/ycar. 

[Corvent Lty R [Corrent by ratio = Total current Taoiies divided by otal Tabiiies as on date. o & 
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Debions Turaover Raiio [Debiors tamover railo = Revene o operations (ivided by average (of opening 
[a:d closing) rade receivables during the penod’year 1.8 413 

Tovenmory Tamever R NA NA 
[Operaiing Margin (%) [Gperating margin = [Profit hefove v, depreciation and amworiization, inance costs 

excluding orvr income) inu repayment oflease labilies] divided by [revenue 054 033 
roan operation for the periodye v 

et Proft Margi (% = Nex profi-afiar s dided by revenue Trom Operation for e it Margn (%) oo Y e P i 

[Secior Specifc Equivalem Ratios A NA| 
WA means Not Applicabie 
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